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110,000

QOil left in the world:
1,411,163,984,424

100,000

Summary Table

Oil Reserves 1,650,585,140,000 barrels

Oil Consumption 35,442,913,090 barrels per year
97,103,871  barrels per day

Reserves/Consumption 47 (years left)

(Data shown in the table is for 2076. Counter shows current estimate.)
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Crude Qil WTI (USD/Bbl) 78.0971 +1.0471 (+1.35%)
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. @
, Chanos: Short all major, leveraged oil
°
companies
2015 3020 {:E:'} Kynikos Associates President Jim Chanos details the strategy behind his short position in SolarCity, and why he is betting against

leveraged cil companies.

THU, DEC 17 2015 . 412 PM EST
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Global investment in energy supply, 2010-2020
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Fracking ban in England lifted in bid
to boost UK gas supply

y s ) NI DYy °
Environmentalists condemn Biden | |

administration’s oftshore drilling plan N7 NI'VO'7IDID

(© 8 September 2022

Policy would ban new ocean drilling but allow up to 11 lease sales in (n NINNnN I7—U 120N ) *
Gulf of Mexico and Alaska's south coast

gy

O A man fishes near docked oil drilling platforms in Port Aransas, Texas. Photograph: Eric Gay/AP

, } , Joe Biden’s administration on Friday unveiled a five-year offshore oil and gas
GETTY IMAGES 1)\ VO R, / drilling development plan that blocks all new drilling in the Atlantic and
| Previous fracking applications have attracted protests from activists and locals Pacific Oceans within US territorial waters while allowing some lease sales in

the Gulf of Mexico and Alaska’s south coast.
The government has lifted the ban on fracking for shale gas in England,
alongside unveiling its plans to limit rising energy costs.
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"We expect that the demand for our rigs and services will remain elevated for the foreseeable future.”
Transocean Q4 2022 earnings call

“So we've not had a stronger order book than what we had year-end this year for many, many, many years.”

PGS ASA Q4 2022 Earnings and capital markets day
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boosting the shares
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China’'s CCP warns Elon
Musk against sharing
Wuhan lab leak report

26-year-old pays $0 to
live in a ‘luxury tiny
home’ she built for

" $35,000 in her backyard

Warren Buffett at a press conference during the Berkshire Hathaway Shareholders Meeting on April 30, 2022.
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We're in a little bit of a new world we haven't experienced in many, many years. We are seeing that pendulum finally swinging back in favor of
the driller. The last time we saw some hints of recovery, we got flat down with COVID and basically pulled the bottom of the market again.

And so now we're seeing a much more structural improvement in the market. We are seeing a material uptick in demand, coupled with just a
global lack of supply, there's just not enough drilling rigs right now to kind of meet the long-term outlook of what these operators need. Everyone
talks about the fact that we would just have so much, | would say, lack of spare capacity when it comes to oil and gas. We talk about just all this

deferred demand that is now kind of pent up and ready to go.
Expert Call — Directror at Noble Energy, Tegus, 30 Dec 2022
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(RTTNews) - ION Geophysical Corp. (I0) said that it has filed for voluntary Chapter L”J ’NL’ LRAFTMNTE N7¢ NMo0N| ’2022 nwa 71 nowo ION GEO -

' 11 relief in the U.S. Bankruptcy Court for the Southern District of Texas, Houston

s : , TGS '
Division as it explores a value-maximizing transaction that will strengthen the

f company's balance sheet and position ION for sustained future success.

ION entered into a Restructuring Support Agreement with the lenders under its
in Credit Agreement and holders of approximately 80% of its 2025 Notes, whereby the
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Home » Subsea »

Seismic firm Polarcus going
into liquidation

BUSINESS & FINANCE

June 25, 2021, by Nadja Skopljak

Seismic firm Polarcus is set to be wound down and delisted from the Oslo
Stock Exchange following an order made by the Grand Court of the Cayman

Islands.

Tha rAanirt madse an Aardar an 27 Thina mlacinm Dalarcnie inta afficial liiniAatinn and

Oslo-listed seismic vessel operator Dolphin Group has announced today that it will file for bankrup
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“Now they don't do acquisition. [CGG, A.N] Because they reorganized dafter they went bankrupt in 2017, ‘18. And so they got rid of all their
marine vessels. They sold them to Shearwater. The same as Schlumberger, the year before that. And the marine acquisition used to be
the most money-making business. You used to have a project to do seismic acquisition project for an oil company. Let's say, it cost
around $ 100 million, for example. The marine acquisition part of it was like around $80 million. And the other processing and interpretation,
et cetera, is the 10%, 20% of the whole project.”

Tegus Expert call -Former Global VP of Marketing and Sales of CGG, Nov 25, 2022
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“This is good news for the seismic industry because this is like a constant money generation for the exploration, and this is where the seismic
companies used to thrive, right? So everything seems to be good, the constructive market fundamentals for oil and gas, let's call it the core business
for everybody, including the energy security now, and including the urgency to accelerate the energy transition. All this is going to support increase in

investment.”

Tegus Expert call -Former Global VP of Marketing and Sales of CGG, Nov 25, 2022
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Front m Comment Features MARKET ECONOMY ENERGY HEALTHCARE TECH REAL ESTATE START UPS

Israel issues fourth round of gas
exploration license tenders
f Yy in © = M A- A+
Sa“’nn;o;;i;ﬁf The new tender follows a change of policy by
outgoing Minister of National Infrastructures,

Energy and Water Resources Karine Elharrar due to
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"Established a strong position in the carbon storage geoservices market with successful completion of four acquisition projects” (Q4 earnings

release)
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“So first of all, they assessed how big it is. Is it big enough that you can store all the carbon you're planning to capture for two or three, 10
years, 25 years, whatever? And how fast can you inject? ... There is a very critical point after that, we'll follow that CGG or other seismic, but
others also can do that, is monitoring. You need to monitor the subsurface reservoir, once you're injecting it, while you are injecting the carbon
in it. And during the injection and during the time the carbon used are going to stay in it. 10 years, 20, 25 years, you have to always monitor it.
You have sensors to monitor leaking. ... So initially, you've done 3D seismic to characterize the reservoir. And then you do it again in five years
or maybe in one year, it depends. ... It will show you what changed in the reservoir, if there are cracks, new cracks developing, et cetera. .... So
getting involved in carbon capture and storage, it's a long-term business, and seismic companies can do that. All these are big projects. Is it a
big money generator? We don't know yet. We need to find out. It depends how many you're going to do, | suppose, and how much carbon

capture and storage projects you are involved in.”

Tegus Expert call -Former Global VP of Marketing and Sales of CGG, Nov 25, 2022
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"And you drill two wells underground, and you inject water in one of them and you suck the water from the other one. The water coming out of the
other one is hot or hotter than the surface. It depends how deep you go. So as we said, deep is expensive. So this is why seismic companies can
define how deep you need to drill for your geothermal energy to produce the necessary heat that you need. Sometimes, we can produce 100
degrees boiling water. It depends how deep you go. It depends on the geology, how favorable it is. Volcanic layers, how shallow they are. And if you

have very much heat, you can generate electricity. If you don't have too much heat, you can heat houses.”

“And this is a huge amount, but this requires investors. Requires a lot, but it's the same as the carbon capture and storage. But this is going to
be really huge, and | see the role of seismic companies into the geothermal is not better or worse than carbon capture. These two projects are

very much reliant, | would say, to the seismic data provisions.”

Tegus Expert call -Former Global VP of Marketing and Sales of CGG, Nov 25, 2022
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"So the last one now in the green energy transition is minerals. This critical minerals like, copper, lithium, cobalt. You need them for electricity for
batteries, for network cables, for the electric cars. | mean when everything is going to become electric, can you imagine what's going to happen for

the electric network in England or in America.

All these wires, they need copper, right? They're going to bring a lot. And all these electric vehicles and all these batteries, it's huge. It's huge. And
who can find these minerals better than a seismic companies? In the past, you can say that mining companies, they do that. Yes, absolutely, they

did that in the past, when the quantity or the amount of these minerals were small. Not like what we're projecting to have in the future.”

Tegus Expert call -Former Global VP of Marketing and Sales of CGG, Nov 25, 2022
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