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“They secrete a fast-curing cement that is among the most powerful natural glues known, with a tensile strength of 5,000 pounds per square inch
and an adhesive strength of 22-60 pounds per square inch. The glue is so strong that researchers are trying to figure out how it can be used

commercially.” (https://oceanservice.noaa.qov/facts/barnacles.html)
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“When weeds, ooze, and filth stick upon its sides, the stroke of the ship is more obtuse and weak; and the water, coming upon this

clammy matter, doth not so easily part from it; and this is the reason why they usually calk their ships”
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Inspections and vessel performance proves the
efficiency of the Selektope-containing antifouling
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larvae flight mode

Barnacle cyprid larvae
NVERTEBRATES 3e, Figure 21.33 (Part 14 Image provded by Chugoku Marine Paints
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"Several leading nations have introduced methods for risk analysis on each arriving vessel to give an indication of how much fouling the vessel may
have and, thus, how high the risk is that the vessel is a vector for the spread of invasive species. Vessels operating in Australia, for example, are
constantly required to report the condition of the hull and run the risk of being denied entry.”

Itech 2021 Annual report
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“Global warming is causing the oceans to become warmer. This leads to more marine fouling, such as barnacles on ships, and leads to more

difficult conditions for the shipping industry. In addition, an increasing number of freighters are moving in warm waters due to changing

production patterns as more and more companies are locating their production in Asia. A recent study shows that 44% of a group of 249 vessels
had about 10% of their hull covered with barnacles.”

Itech 2021 annual report
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. v 54 773 vessels larger than 2000 dWT v 43 457 vessels smaller than 2000 dWT v" > 10 million boats of all sizes l
. v Approx 10-15 000 dockings/year v Approx 8000 — 10 000 dockings/year = v >10000 mega and super yachts i

1 J
L)

v' Current main focus for I-Tech
v Clear majority of all AF sold globally
v Regulatory step changes under way

v" Untapped potential
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"In 2021, several of the first ships painted in 2016 came in for their regular dry docking, which usually takes place every five years. These vessels
were then completely free from barnacle fouling and during 5 years of operation showed remarkably high hull performance. By avoiding marine

fouling, these vessels have been able to make large savings, both in terms of fuel costs and emissions to air and the marine environment.”
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"So, you're saying, that Selektope is basically ticking all the boxes. | mean it's ticking the environmental box. It's ticking the efficiency box. And it's ticking

the barnacles box. So that's what Selektope added value is.”

“Exactly. And then you can stay on top of that, and that's why | say, | think, in my view, without knowing a lot of chemical details, Selektope is maybe a
little bit underutilized from an environmental seawater point of view where, actually, you can reduce the amount of copper and other damaging biocides
by using more Selektope in the formulations. Selektope is a really good product. There's no doubt about that. And it adds extremely well into the
possibilities for future expanding product lines. That is for sure.”
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Income statement

Amounts in KSEK

2022 2021 2022 2021 2021
Jul-Sep Jul-Sep Jan-Sep Jan-Sep Jan-Dec

Operating income, etc.

Met sales

21277 13811 53 409 41088

0'011'S

D'"N712 D"7IY
— D"700071'N
Iwnnl 1aon

N

CREATING VALUE

Other operating income

1217 21 1781 06— 621

22 494 13 832 41 194 53 522
—

Cost of goods sold -10 031 -6 622 -24 163 -19915 -25 424
Other external costs -2 462 -1670 -8 392 -6 660 -10 192
Personnel expenses -2614 -2 507 -9 301 -9908 -13 306
Depreciations, amortizations and
impairments -1953 -1978 -5789 -5933 -71917
Other operating expenses -632 -218 -941 -1075 -1 366
-17 692 -12995 -48 586 -43 491 -58 205
Operating income 4 802 837 6 604 -2 297 -4 683
Financial items
Interest income and similar items 498 386 1293 1117 1501
Interest expense and similar items -2 -42 -12 -131 -138
496 344 1281 986 1363
Result after financial items 5298 1181 7885 -1311 -3 320
Tax on result from the year -1079 -256 -1624 270 672
NET RESULT 4219 925 6261 -1041 -2 648

1Jan 2021 - 1 Jan 2020 -
Z1Dec 2021 21 Dec 2020
Operating income etc.
Net turnover 52,901 52,819
Other operating income 3 621 841
53,522 53,660
Operating expenses
Costs of goods sold -25.424 -27,638
Other external costs -10,192 -10,503
Personnel costs 4 -13,306 -10.427
Depreciations, amortisations and impairments -71,917 -B.767
Other operating costs -1.366 -1,402
-58,205 -58,827
Operating income -4.683 -5,167
Result of financial items
Other interest income and similar items 5 1,501
Interest expense and similar items 6 -138 -B876
1,363 -876
Result after financial items -3,320 -6,043
Tax on profit for the year 1 672 1,237
Annual result -2,648 -4,806
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All amounts (MSEK) 2022 2021 2020 2019
Jan-Sep Jan-Sep|Jan-Sep Jan-Sep
Net Sales 53.4 411 | 41.6 31.0

Gross margin 995% 92% 48% 46%
EBITDA 12.4 3.6 4.3 0.1

EBIT 6.6 2.3 2.1 -35.9
Operating cashflow 15.8 -7.0 4.1 -4.8

Cash balance 486 | 303 | 389 @ 465 |
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Largestﬂwn.ers CREATING VALUE
Owner Number of Share capital % No. of
gharesg Shareholders shares o, UX UN D'7'TAN D" 2'VnN NN ya e
- Pomona-gruppen 1756417 14, 75%
Pomona-grippen 1,756,417 14.75% g_ PP o .nn'nlprnx NN
swedbank Robur 932,500 7.83% Futur pension a940 334 7.90%
Handelsbanken funds 900,007 Swed 932 500 7.83% D'7'TNn 190N 1901 2022 miw \7nna -
Lansforstikringar funds 535 551 - Handelsbanken Funds 925 000 T.77%
— . SBETE L oa .0'YUTN 0'™71IM
utur pension : . NEA Partners 624 000 5.24%
stefan Sedersten, incl. 451,330 5. 79% Stefan Sedersten incl.
. NN7) X7 OX7 TOI' Q¥N NIINN 90N °
Az L el Companies 451330 3,79% ) 1
Unionen 450,000 3.78% Unionen 450 000 3.78% (?21wn Nr
second Swedish National 390,837 3.28% SEB Life, Ireland 448 926 3.77%
Pension Fund . . NN NIZ'TNNY NIVIT'N iy Nk ¢
Second Swedish National
Avanza Pension 518,037 2.17% :
_ FPen und 390 837 3.28% 3'90 N v "MNIPR N'D
Ohman funds 721,061 2.70% ‘?‘Iﬂ”rF“nds 324671 2.73% N1'X N7N1NN 2"N0 W TXN 10T
Alcur funds 219,671 1.84% Dhnj'lan Funds 321061 2.70% MO'N - NI"IN N3AA 7' TAN
JrTrea—— eI oo David Bendz 195 167 1,64% I AT R]
David Bendz 195 167 L 64% Goran Kallebo 175 000 1.47%
Total number of shares 11,008,457 100.00%, Total shares 11908 457 | 100,00%
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